2320              STATUTES AT LARGE                 [No. 995
LOCAL AND TEMPORARY LAws-1962
the amounts, credited to the account of this State pursuant to Section
903 of. the Social Security Act during each twelve month period and
the four preceding twelve month periods exceeds (b) the aggregate
of the amounts obligated for administration and paid out for benefits
and charged against the. amounts credited to the account of this State
during.such five twelve month periods,
SECTION 2. Division of funds.-The sum appropriated in Sec-
tion 1 shall be divided in the following manner and for the following
purposes: two hundred fifty thousand dollars, or so much thereof as
may be necessary, shall be used to acquire land and construct a build-
ing in the City of Charleston and five thousand dollars, or so much
thereof as may be necessary, shall be used for repairs and alterations
to the existing office building at Columbia.
SECTION 3. Deposit and use of funds.-Money appropriated as
provided herein under the provisions of Section 1 of this act shall be
requisitioned as needed by the Commission for the payment of ob-
ligations incurred under such appropriation and, upon requisition,
shall be deposited in the State's Employment Security Administration
Fund, from which such payments shall be made. The Commission
shall maintain a separate record of the deposit, obligation, and ex-
penditure of funds so deposited. Money so deposited shall, until ex-
pended, remain a part of the Unemployment Fund and, if it will not
be expended, shall be returned promptly to the account of this
State in the Unemployment Trust Fund.
SECTION 4. Powers and duties.-The Commission may employ
such necessary appraisers, architects, engineers and contractors, and
may execute all contracts necessary to effectuate the declared pur-
poses of this act, including the acquisition of the necessary real
estate for offices,, which real property shall be acquired in the name
of the South Carolina Employment Security Commission and used
exclusively thereafter for providing facilities for the Commission.
SECTION 5. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 6. 'Time effetive.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.
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